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Banks misleading on
mortgage discharge fee

To the Item Editor:

Recently, my office received
numerous phone calls from peo-
ple who havepaid off their mort-
gage and had received notice
from their lending institution
notifying them that their dis-
charge of mortgage needs to be
recorded.

In their letter, the lenders
inform the homeowner that they
can either return the discharge
document back to the bank for fil-
ing at the Registry of Deeds for a
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fee of $150, or the homeowner can
file the discharge themselves at
the Registry of Deeds. What they
have failed to mention is the fact
that the homeowner can easily
file the discharge form for only
$75 instead of the $150 being
charged by the banks. I am call-

" ing upon the lenders to clarify

this information in future mail-
ings.

I'm writing to people in Essex
County to notify them that they
can file the discharge themselves
by coming to the Registry of
Deeds from 8 a.m.-4 p.m., Monday
through Friday, or they can mail
the discharge to us, and we will

record that document. Either way;
the filing fee is $75.00 not $150.00.
The Southern Essex District Reg:
istry of Deeds is located in Shet-*
land Park, 45 Congress St., Suite”
4100, Salem, MA 01970. If they
have any questions, please con- -
tact my Customer Service Depatt-
ment, 978-542-1704 and they will-
be glad to assist you. Please also
visit our website wwwsalem-
deeds.com :
These are tough economic times
we are all facing and a savings of
$75 is a lot of money! 3
John L. O'Brien Is the
Southern Essex District
Register of Deeds, Saler
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